INDEX 3.3.2 Number of books and chapters in edited volumes/books published and papers published in national/ international

conference proceedings per teacher during last five year

Sl. No. [Name of the teacher [Title of the book/chapters published Title of the paper Year of ISBN number of the [PAGE NO.
National / publication |proceeding
International
Antidote Indian Remedies to Global Issues -
Solutions to Contemporary Global Issues - |Mansik Swasthy -
Indian Culture and Approach (book) Ukel Bhartiya
Dr. Geetaben Mansik Swasthy- Ukel Bhartiya Sanskritina |Sanskritina ISBN NO. 978-93-
1|Undadkat Sandarbhma (Chapter) Sandarbhma National 2017|86103-79-6 1-3
Research Matrix An International
Dr. Geetaben Multidisciplinary Journal of Applied Gunvattayukt Prachin
2|Undadkat Research Issue-12 July 2017 Shiksha Paddhatti INTERNATIONAL 2017|ISSN NO.2321-7073 |4-5
Ketlak Mukhya Natyashastriya Granthoma ISBN No. 978-93-
3|Dr. Varshaben B. Joshi |Rassamagri - Ek Adhyayan 2017|86103-71-0 6-7
Antidote Indian Remedies to Global Issues -
Solutions to Contemporary Global Issues - |Vyasan Ek Samajik
Indian Culture and Approach (book) Samasya - Bhartiya
Vyasan Ek Samajik Samasya - Bhartiya Sanskriti Ane
Sanskriti Ane Drashtikonna Drashtikonna ISBN NO. 978-93-
4|Dr. Smita Acharya Pariprekshyama (Chapter) Pariprekshyama 2017(86103-79-6 8-10
Antidote Indian Remedies to Global Issues -
Solutions to Contemporary Global Issues -
Indian Culture and Approach (book) Bharat | Bharat Main
Main Rashtriya Eki Karan Ki Samasya Rashtriya Eki Karan Ki ISBN NO. 978-93-
5|Dr. M.N. Vaghela (Chapter) Samasya 2017|86103-79-6 11-13
Dr. Bhavnaben ISBN NO. 978-93-
6|Keshwala Udyog Sahasikta 2 2017|81072-11-0 14-16
Henry David Thoreau:
7|Dr. M.N. Vaghela Vicharmanthan INTERNATIONAL 2018 17
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Dr. Sulbhaben

ISBN NO. 978-93-

8|Devpurkar Stories From The Ramayana 2018|86776-59-4 18-19
Yashpal Ke Upanyas
Main Aitihasik
9|Dr. M.N. Vaghela Vatavaran NATIONAL 2018 20
Social Media Main
10|Dr. M.N. Vaghela Samachar Ki Bhasa NATIONAL 2019 21
Dr. Bhavnaben Bhasha Shikshan Aur
11|Keshwala Samaj Madhyam NATIONAL 2020 22
Bhasha Shikshan Aur
12(Dr. M.N. Vaghela Cinema NATIONAL 2020 23
Gaun Majboot Hoga
To Desh Majboot
13(Dr. M.N. Vaghela Hoga INTERNATIONAL 2020 24
KAJAL DILIPBHAI BHASHA AUR
14(KHUNTI ROJGAR KE AVSAR NATIONAL 2020 25
Ramdarath Mishr Ke
Dr. Sangeetaben Upanyason Main
15(Parekh Gramin Jivan INTERNATIONAL 2020 26
BHARATNI VASTI NA
VALANO 1901-2011
KHUNTI NITA VIDHYAYANA - AN INTERNATIONAL NO SHANKSHIPT
16(LAKHMANBHAI MULTIDISCIPLINARY REFERRED E JOURNAL [ABHYAS INTERNATIONAL 2020]ISSN NO. 2454 - 8596 (27-28
Environment: Future
Dr. Bhavnaben of Mankind -
17(Keshwala Deforestation National 2020 29
Bhasha Shikshan Aur
18(Dr. Varshaben B. Joshi Samaj Madhyam NATIONAL 2020 30




STRESS

MANAGEMENT ON
THE EMPLOYEES OF
PRIVATE BANKS OF

19[JANKI KOTECHA RECENT TRENDS PORBANDAR NATIONAL 2020]ISSN: 2348-9715 31-33
Dr. B. R. Ambedkar
20|Dr. M.N. Vaghela Aur Bhartiya Bhashae [NATIONAL 2020 34
Jaydrathvadh (Title of the Book)
Jaydrathvadh Khandkavya ki Abhivyanjana ISBN NO. 978-93-
21|Dr. M.N. Vaghela Paddhati (Chapter) 2020|89848-26-7 35-40
Mahan Upanyaskaroka Vyaktitva Evam ISBN NO. 978-81-
22|Dr. M.N. Vaghela Krutitva 2020|8435-545-1 41-42
Dr. Bhavnaben ISBN NO. 978-93-
23|Keshwala Udyog Sahasikta 2 Second Edition 2020(81072-11-0 43-45
Dr. Bhavnaben ISBN NO. 978-93-
24|Keshwala Samagralakshi Arthshashtra 1 2020|81072-55-4 46-48
Pravasi Majdooron Ki Samasya Gangamainya
Chunautiyan Aur Samadhan 2 (Title of the |Upanyas Main
Book) Gangamainya Upanyas Main Majdoor Kisan Ki
Dr. Sangeetaben Majdoor Kisan Ki Samasya Aur Samadhan |Samasya Aur ISBN NO. 978-93-
25|Parekh (Chapter) Samadhan INTERNATIONAL 2020|89341-87-4 49-56
Pravasi Majdooron Ki Samasya
Chunautiyan Aur Samadhan 2 (Title of the [|'Godan' Upanyas
Book) 'Godan' Upanyas main Majdooron ki [main Majdooron ki ISBN NO. 978-93- 49 - index
26|Suhaginiben Garasiya |Samasyae (Chapter) Samasyae (Chapter) |[INTERNATIONAL 2020|89341-87-4 57-60
Pravasi Majdooron Ki Samasya
Chunautiyan Aur Samadhan 2 (Title of the |BHARAT KE
KAJAL DILIPBHAI Book) BHARAT KE MAJDOOR VARG PAR MAJDOOR VARG PAR ISBN NO. 978-93-
27|KHUNTI CORONA KI ASAR (Chapter) CORONA KI ASAR INTERNATIONAL 2020|89341-87-4 61




INTERNATIONAL PEER REVIEWED PARYAVARNMA
KAJAL DILIPBHAI REFERRED JOURNAL SURABHI VOL.2 43 KSHAR PRAVESH NI
28|KHUNTI ISSUE SAMASYA NATIONAL 2020|ISSN 2349:4557 62-67
Pravasi Majdooron Ki Samasya
Chunautiyan Aur Samadhan 2 (Title of the
Book) Shramik Samvedana Aur Abhivyakti [Shramik Samvedana ISBN NO. 978-93-
29|Dr. M.N. Vaghela (Chapter) Aur Abhivyakti INTERNATIONAL 2020|89341-85-0 68-84
Pravasi Majdooron Ki Samasya
Chunautiyan Aur Samadhan 2 (Title of the |Arthvyavastha ki
Dr. Bhavnaben Book) Arthvyavastha ki Majboot Niv - Majboot Niv - Pravasi ISBN NO. 978-93-
30|Keshwala Pravasi Majdoor (Chapter) Majdoor INTERNATIONAL 2020|89341-85-0 68-85
Pravasi Majdooron Ki Samasya
Chunautiyan Aur Samadhan 2 (Title of the [Hindi Katha Sahitya
Book) Shramik Samvedana Aur Abhivyakti [Main Shramiko ki
31|Dr. Varshaben B. Joshi |(Chapter) Samasya INTERNATIONAL 2020 86
Financial
Research Matrix An International Performance Analysis
Multidisciplinary Journal of Applied of Selected FMCG
32|Bhavikaben Gohel Research Companies in India NATIONAL 2021[ISSN NO.2321-7073 |[87-96
Dr. Bhavnaben ISBN NO. 978-93-
33|Keshwala Rashtriya Arthvidhannu Arthshashtra 2 2021|81072-91-2 97-99
Pragativadi
Vichardharaka
34|Dr. M.N. Vaghela Muladhar Marksvaad |NATIONAL 2022 100
Sri Aurobindo's
sonnets and
Dr. Sulbhaben Alamkara Tradition:
35|Devpurkar An Overview NATIONAL 2022 101




Manovishleshanvad
Uttaramcharitma

36(Dr. Varshaben B. Joshi Karun Ras NATIONAL 2022 102
SAROJ PATHAKNI
SAHITYAKRUTI
RAMDATTI 'NIGHTMARE' MA
37|HULLASHGAR M. MANOVIGYANIKVAD |NATIONAL 2022 103-104
Research Matrix An International AARZI HUKUMAT NA
RAMDATTI Multidisciplinary Journal of Applied NAYAK SHAMAD DAS
38|HULLASHGAR M. Research VOL 1 ISSUE 8 GANDHI INTERNATIONAL 2022(ISSN NO.2321-7073 |105-110
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18. GUNVATTAYUKTA PRACHIN SHIKSHA PADHATI BY DR. GITA A. UNADKAT
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KETLAK MUKHYA NATYASHASTRIYA GRANTHOMA RAS SAMAGRI EK ADHYAYAN
Dr. Varshaben B. Joshi

ISBN No. 978-93-86103-71-0

Kamlesh Prakashan Mandir, Jamnagar

—amidiel 19l
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Dr. Varshaben B. Joshi
ISBN No. 978-93-86103-71-0
Kamlesh Prakashan Mandir, Jamnagar
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100 Dr. Smita H. Acharya: Addiction- A Social
Issue: Through the Perspective of Indian Culture
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105 DR. M. N. VAGHELA: BHARAT MAIN
RASHTRIYA EKI KARAN KI SAMASYA - PAGE NO.312
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Udyog Sahasikta 2

Dr. Bhavnaben Keshwala

ISBN NO. 978-93-81072-11-0

C. Jamnadas Company, Ahmedabad
2017 edition for F.Y.B.Com.
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Dr. Bhavnaben Keshwala
ISBN NO. 978-93-81072-11-0
C. Jamnadas Company, Ahmedabad
2017 edition for F.Y.B.Com.
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Certificate No : 21

Raj Ratna Sheth Shri Nanjibhai Kalidas Mehta Arya Kanya Vidyalaya Trust
GURUKUL MAHILA ARTS AND COMMERCE COLLEGE PORBANDAR

Shri/Dr./Prof./Ms. DR. M.N.VAGHELA
participated in the International Seminar on
Henry David Thoreau and Indian Thought
on February 17th, 2018 at Porbandar - the Birth Place of Mahatma Gandhi.

He / She presented a paper titled as
TENRY DAVID THOREAU: VICHARMANTHAN

A, :v;-p\m ,ﬂf / !(u__:; e “'AE':—A—'

Dr. Prashant Dr. Kamal M_eﬁt‘_é'? Dr. Anupam R. Nagar
Advisor Advisor Principal
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Stories
From

The Ramayana

Published by :

SHREE NIWAS PUBLICATIONS
E-300, 2nd Floor, Vaishali Nagar,
Jaipur - 302021 (INDIA)

(M) : 09461017887, 9414300800
E-mail : shreeniwas300800@ gmail.com

Website : www.shreeniwaspublications.com
First Published - 2018
©Author
ISBN : 978-93-86776-59-4
195/

" :
Al right reserved. No part of this publication may be reproduced, stored in a retrieval system,

or transmitted, in any form or by any means, electronic, mechanical, photocopying, recording

opinion e C" Permission in writing of the publisher. Responsibiliy for the facts stated.
pressed, conclusions reached and plagiarism, if any, In this volume s entirely that

of the A
i te;m at;cr?rdt:i.ng 10 him the matter encompassed In this book has been originally
edited Pummlonmim with any such publication may be incidental only. The
her bears no responsibility for them, what so ever.

Printed in India
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Stories From
‘The Ramayanra

Sulabha Devpurkar
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NATIONAL CONFERENCE ON NAVALKATHA ANE ITIHAS
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veaant

Online International Conference on
World After Covid-19:
Multidisciplinary Ideas, Designs and Systems

KHUNTI NITA LAKHAMANBHAI

has participated in the Online International Conference on

CERTIFICATE

of Paper Presentation
World After Covid-19: Multidisciplinary Ideas, Designs and Systems

organized by vedant Publications & Educational Services.
He/She has presented a paper on

@R ) adl AL agel 1901-201 1 Al AR x1ea

BHART NI VASTI NA VALANO 1901-2011 NO SANKSHIPT ABHYAS

,\),’SOM 7%0—14 4 DA<
Date: May 10, 2020 K —

Place: Rajkot CS Raj Soni Dr. Arjun G. Dave
Conference Convenor Conference Convenor
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ISSN : 2348-9715

RECENT TRENDS

AN INTERNATIONAL REFERRED & PEER REVIEWED
JOURNAL OF MULTIDISCIPLINARY RESEARCH

SPECIAL EDITION, VOLUME!!6/ISSUE4(IV)} 12020000

'MARCH

National Seminar on
“Dealing with Stress: Strategies and Solutions”

S B

" e |

el

2l duraia sifiein el Rimemad

Organised by:
Smt. H. B. Jasani Arts and

Shri N. K. Jasani Commerce College, Rajkot
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No. Title Author ;’_1_1_',(:
- —_— ) - No.
1 I'he role of yoga in stroess . e
management Dr. Bhavesh B, Kachhadiya 1
e
& FGEY Dr. Geeta Bhut 5
3 | Stress Management Needs an Hour | Dr. Rajiben S. Vagh | 9 \
4 A Study of Stress Problems of Indian Dr. Yogeshkumar V. Pathak
Adolescents in 21'st Century (G.ES.) k4
DEPRESSION AND SOCIAL
5 SUPPORT AMONG RURAL AND GEETA K. BALDANIYA 20
URBAN RETIRED TEACHERS |
Relaxation Techniques for Stress .
6 Management Gunjan Bhatt 25 \'1
| » STRESS MANAGEMENT ON THE l|
7 EMPLOYEES OF PRIVATE BANKS Kotecha Janki Mahesh 29 |
OF PORBANDAR ‘!_
8 | HeRs deuasll Yyl we At S\, sl ¥ ALast \ 35 |
9 Impact of Literature on Society Dr.].S. Upadhyay r 38 lll
1
A Psychologica! Study of Life |
10 | Satisfaction reference to Area and Dr. Jignesh H Tapariya 47 |
Sex : \
11 | Overcoming Stress: Need of Life Juhi Sheth 51 \
AN ANALYSIS OF IMPACT OF
LIQUIDITY ON PROFITABILITY OF )
Dr. Karan N. Parmar 55
. SELECTED CEMENT COMPANIES OF
INDIA
EVALUATING FINANCIAL HEALTH
13 OF PHARMACEU I‘IC}:\LI COMPANIES Lakha Raja Bapodara 62
IN INDIA THROUGH 'Z' SCORE
MODEL I
Literature and Society: How o 70
14 | literature mirrors emotional and Dr. Mahesh Kikani
mental status of people e




NATIONAL SEMINAR

DEALING WITH STRESS: STRATEGIES AND SOLUTIONS

March 07, 2020
Organized by
Smt. IL. B. Jasani Arts and Shri N. K. Jasani Commerce College, Rajkot

— Ot

This is Lo cerlify thal Kotecha Janki Mahesh

has participated in the National Seminar and presented a paper entitled -

STRESS MANAGEMENT ON THE EMPLOYEES OF PRIVATE

BANKS OF PORBANDAR

» Seminar Co-ordinator Principal

Dr. R. G, Parmar Dr. Fnlgm{ A
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TR IqTH & FoIgY fhaT i AT S gAY / 305
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308 / waTHt FoTgH @ GHET, GAIAIT SR AU (97T - )
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fEr $ anfie fEfy fames ot § 8k 3% fog us ok =t gwen
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2 o et Be 3R §99E % FRY §9%d URAR T W@ 2| TgE’
2 B 9T 37T & AT & | 9 B B TG &l £, 5 & HROT AR gl
2 | gferg 3t @ e 21 ITHGR 1 R S OR Y TSt T el ¢ |
72 i 7 oft SeerE & & wel arue et & gfo srerer fRea o=
! TR & S 8 | T § 9% 9HE UiG: 3@ | ot § R H T gred
JUT 3% I €GUTA H UG g, TUST &l A dY-a¢ o Gra=<i & gL U
T 2 | 39 fEel % g dEe A affifed uRar! & ged-feee 991 grad
Sfte § shear 3T o G Fi 37 gahd a2 |

=t TR o oft U T % €9 H MigE # IWRER AT 8 | 99 el &
Sttt @1 ST ST 8, U3 a8 Ui 99 & e R & Al € | Frage
2 & BT AT &, 98 9 F AW R B I I ¢ SR B & 9e H 9
F i e ot 21 88 it wrisfiear § S8 g s 3 71 ag 9
3G Siigq | ga-t Ted o1 o g ¢ o arafas fRfa 38 3w @
3t | g 5 % 1 @1 el & & 9 38 3a g IeT ue @ | Hig
St forar & 38 9T €t 2 | U8 SIfauE & SR 9 & gl 9% @Y @l
Tia 3a1 2 | a9 Shaa- 9% ga¥ &dr ¢ 3R Siiaq & 3 J g8 99 & gidi
U &1 UTd ST & |

YT | TigE’ # fhaH-Tere g & g e &9 § &Ofdd faar
2 0% 3R TauTed snedars! fagr w@d gq off SR @A 7 oied 3R
2 Yd 99T A9 WeRE & forg fraei &t g8 # TRl ¥ | Si9 Sffe
FH L § T F g, 3R 39 I T4 & F, dgd @ & o fke
€l B Y& N | 79 98 Fedl o- “Id FHH @F H T foan man ar o
gg T4t a1 i ¢ T o191 A & GEra & Feigd fHenit S ghwn et
W@l &, 3T 39 Aoigd U 3¢ P19 HEAT 27, WY & a1 282 gudl 3R
TReEd, gaEgH, B W, T7TE e SiE Hit R I a% 3T%! AUl
Fd ¢ | 39 a8 UM & g1 frame srrau Sita el o IR faawr g |
T UAEg | BRI o HIHH § HRd @ 39 999l FI 39 ThR SAHege
fFa & ufe 91 gQ I fiste aqardt ot | 9f¥ar 4 39 UeR Fawgeil adl
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TigrT’ IT=ATE H A9IgA % G / 309

& off 98 5ta U R @t @ Fue Y & e 3 3§ feat mfeal
@t uel, 3R Feelt df 39S ST ¥ Ugd &l ¢ 99U H U4 919 & F1Y
g% =4t & Tiar o1, STar § et &) e 581 Fad | 39 e e J 37
o H 37T TE g1 FHE ITH Wl § U IS dg IS e drell gid
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T’ # =it Seeeg A Al H A ard fererl & Stad bt aeerst
&1 & foaor 4 fovar @, 2ifig 37 9w ugh & gard sfdegea o &l
anfe &1 & a1, ITeht IgRaT, TAdT, TegoraTl, GHHIedr 3nfg &1 faga-a
goi fFar g |

1N S bt AT & IRt gUawT & agd & Ga Td HifHe feer
g3l 8 | 3eid T UM Siiad & gE-g:@ Fe 9, gl RN AW SiiaT
feraoT @a Y I 31T Syt off IuH TTER gie) omdt ot | I
ST fora & @4 Ias 37 Sfiae @t srqyfoat & S @ 3R W &t dmnsi &
dreaR o-91 &t syfaal s it € | =i e A 9 Sia it snfie
Ry TR faR &ed a3 RO R oft wehTr Sten €, S 39 fRifd & e
H Uae 31Yar Wy €9 | faemmE 9

‘T’ IU=ATE | A TN &1 9aa €9 i 2f§ier grar ¢ | fea=
3TYG & | 98 B S ST | 9 @ gkl off a1 ¢ af THIg el (et
S &Fe 3k THSIGR P g Wi 3= &l et 37X WY W T o
oft geprot fR o | “TiigE’ # 21 i gg-1g R 8 | graeE & 9l a8
FURER #1g &aT ¢ | Fell & et fier W g el & & 3R F@ o
3T Bt § TR T IR 37U 33 H 29 % forg I OX g e T €
3R 3G F@ AerH B Sl 2 | HeISiH I 379 BT Al gal | Jet & faarg
& ferg oft gerrdt G 1 &eft | 9 i faew SR St Fr S g g | AT &
forg off 35% urg 99 =1Ef T | 98 R AoTege o= 2 |

g 3 TG’ H U Sitae U9 e G @l gear § fafad faar
2 | um Shte § sieiifie grard off SuRe St € | g’ # sttafd @@
& Ty ASIg 1 Yuy gian & | GShafa fasrit gt € 1 g’ H e 37
frar 214 &t ggig AR @ g:E o= T € ag A Fal 8, dfd
WROE @11l ¢ | Fadl U &l Hifers & df A9 ¢ | T8l af e S@r ael
3 ST ¢ | I8 i e B | Hedd o SIS Ugl Y 3R S e
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310 / warEt Agel & FHET, gAttaar i GATI (97T - g1)

e 3 ggdd I 3 g

“Te’ =it SHEeg @ St quf Su=e €, o o Sie ek i
YEpid &1 fReoT fonan a7 & | B8 e Sita &1 fafAfea axar g 1 2 &
Sttam anfeie sl 6t weor Fert § | Shaa-fale & o siem f ggen
I8 ISR ¢ | ¥ gl 57 7 98, U S a1 e =ifey w)ie 7 A,
1T e af el | U2 93 &t 9w STel UET WEa €9 YR 9 g @,
Ief g it Hg e AaT & | UE 3/aen | 39-ue & anil $f g8 & Se
ogl STerdl ¢ |
e

1. Y=g TR 39! JT-THTE TH, Y. 44 |
2. TgH, 399, 7. 16 |
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HTel & 71g, dTde, T, TS, Ie A1 31 @ & GHF & g wardt #eigel
§ ToTgd I S &) S Y ST § | 3T STERd & HHIST 3K Hh
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gt fussiie! &1 3reage gardr @ & 7em) & | g & 915 STEArar &t
T e § gei | fusel iy HermiRal @ a7ea Sardr ¢ o i
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=g e gua B FS! VAT Heigdl Fl e 19 9T die | areH #t
g A} 3R IR TR Geoh- AU & AR Blfcheer deh HaTs! HoTgL
%ﬁqﬁw%ﬁmq&uﬁﬁ@a@%aﬂiaﬂ%mﬁmﬁ
J F e ASITRETER AierTal & # Uge $ 7 | geF, A9 3R
T 3ET (MSME) wsior e, i, ueprer e fem ok as
e el $ Tag & AR GO ST Heer 379 W daR fean
o1 @ 2 o erferawn & geft &6 # FW FE AT A F9gd H
wrEE] 2T | IR aw, fRR, SR, sifewn ok ufsm se & vardia
H@@ﬁmw‘wmwm’aﬁamoséﬁm
¥ 723 a9 & el SrIfSa Ve Hetgt fot 3T 18 & 65 Wiel i ®
=& ol geraan v & St 21 e & A § Haras sdfed #
far ST @1 39 A1 H H1E ghedT S ¢ A1 e, st 1 e,
i &1 e, Ut § ga, 3, U A e IR S, SeTet Siee
FHET, ATEHETE! AT SR STl St geeT a% 73 2, foreH foer
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FINANCIAL PERFORMANCE ANALYSIS OF
SELECTED FMCG COMPANIES IN INDIA

BHAVIKA V. GOHEL (M.COM)

P.H.D. SCHOLER,BHAKT KAVI NARSINH MEHTA UNIVERSITY,JUNAGADH.
SUBJECT: COMMERCE

ABSTRACT

Performance of a company is evaluated with respect to its use of assets, shareholder equity
and liability, revenue and expenses. Financial ratio analysis plays a significant role in
evaluating the performance of a Company and comparison with peer group. A ratio is
defined as “the indicated quotient of two mathematical expressions” and “the relationship
between two or more things”. In financial analysis, a ratio is used as a benchmark for
evaluation the financial position and performance of a firm. The absolute accounting figures
reported in the financial statements do not provide a meaningful understanding of the
performance and financial position of a firm. An accounting figure conveys meaning when it
is related to some other relevant information. In this paper, an attempt has been made to
analyse the performance of 5 leading Indian FMCG companies in terms of various Financial
Ratios and ANOVA. Profitability in long run contributes to sustained growth of the company.
Therefore, the Companies must focus on productivity and optimal resources utilization.

INTRODUCTION
Items which have a quick turnover and generally minimal effort are known as Quick Moving

Buyer Merchandise (FMCG). FMCG products are those which get supplanted inside a year.
FMCG industry is known as Customer bundled products, industry basically manages the
creation, circulation and advertising of shopper products. A portion of the prime exercises of
FMCG industry are selling, advertising, financing, buying, and so on.India is one of the fast-
developing economies in the world and its population and territory are big also. Various
industries are playing important role and FMCG sector is also one of them. Now-adays in
India, FMCG sector plays a very important role in the growth of Indian economy. It has been
estimated that the FMCG industry will grow at least 12% annually to become Rs. 4, 00,000
crores in size by 2020. India’s FMCG sector is the fourth largest sector in the economy and
creates employment for more than three million people in downstream activities. [ts
principal constituents are Household Care, Personal Care and Food & Beverages. The total
F.M.C.G. market is in excess of Rs. 85,000 Crores. It is currently growing at double digit
growth rate and is expected to maintain a high growth rate. The firm itself as well as stake
holders such as, shareholders, managers, creditors, tax authorities, and others seeks answers
to the important questions like; what is the financial position of the firm at a-parti_cular point
of time? Through present research study, the researcher tries to measure Fmaqcnal through
Ratio Analysis of Selected Indian FMCG Companies. This research work is based on
secondary data and information which has been collected from the published annual reports

of the selected units.

OBJECTIVES OF THE STUDY . . —
The present research work has been under taken keeping in view the following objectives:

1) To study the Net profit ratio of selected FMCG companies of India.
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HYPOTHESES OF THE STUDY
HO1: There is no significant difference between net profit ratio amop
FMCG Companies,

gdifferent Selecteq
HO2: There is no si

gnificant difference b

etween Return on shareholder’
different selected FMCG Companies. s fund among
HO3. There is no significant difference between current ratio among different selected Fyc
Companies, v
LIMITATION OF THE STUDY

The study is related to 3 period of 5

years. As the data are only secondary j.e, they are
collected from the published annual reports.

RESEARCH METHODOLOGY

Selection of Sample:

There are many FMCG Companies in Indian market. They

play a remarkable role in Indian
market. There are 61 Companies listed in BSE FMCG INDEX as per February 2020, from them
Companies has been selected

1 Hindustan Unilever Ltd.
2. [TC (Indian Tobacco Company)
3. DaburIndia

4, Britannia Industries

5 Godrej Consumer Products Ltd.

Period of the study:

In order to make the research meaningful, the present research is done by taking the data of
five financial years. From 2015-16 to 2019-20.

Sources of data:

The study is based on s

econdary data. Informationrequires for the study has been
collected from the annual repo

rts of the companies.
Tools and Applied:

The financial tools us

ed for the study is Ratio analysis. The Ratio selected for the
study are Net Profit Ratio, ret

urn on investment, Return on shareholder’s fund.

In this in this Research two samples are taken for the study; hence sample size is greater
than 30. ONE WAY ANOVA testis to be taken for the checking of validity of Hypotheses.

ANALYSIS OF THE RATIO o

A brief account of financial performancethe primary objective of each business enterpris]e ]i'
to earn profit. In facts profit earning is considered essential not only for the survival 0
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business but is also required for its expansion and diversification. One of the most frec!uently
used tools of financial ratio analysis is profitability ratios which are used to deter 2 .
company’s bottom line and its return to its invertors. Creditor’s, Banks and fi"z!"c"‘"
institutions are interested in profitability ratios since they indicate liquidity or capacity of
the business to meet interest obligation and regular and improved profit to enhance the
long-term solvency position of the business.

Tablel Table showing Net Profit Ratio of selected Sample Company.

(From 2015-16 to 2019-20)(Figure in percentage)
[ YEAR NET PROFIT
B HUL ITC DABBUR | BRITANNIYA | GODRE]
CUNSUMER_
2015-16 12.57 25.48 15.79 9.30 15.37
2016-17 12.82 17.76 17.68 9.56 16.66
2017-18 14.63 24.16 18.19 9.94 18.67
2018-19 15.52 24.67 19.30 10.51 30.9
2019-20 17.05 30.38 17.77 13.10 21.55
(Sources: from annual reports)

Net profit ratio(in percentage)

35
30
25

20 :
1 ' ’

2017-18 2018-19 2019-20

o wn

(= e,

2015-16 2016-17

mHul ®ITC ®mDabbur M Britanniya | Godrej

Analysis of net profit ratio and Graff

From the above table, it can be said that the net profit ratio of HUL company is increasing. In

year 2015-16 it is 12.57% after that it continually increasing in year 2019-20 the net profit
so increase, IN YEAR 215-16 IT IS 25.48% but

ratio is 17.05%. In ITC company’s ratio are al

in year 2016-17 it has been decreased compare to year 2015-16.but after that it again

increase which is 30.38% in year 2019-20. which shaw that company’s strong financial
d Britannia’s company’s net profit ratio is respectively

position. Also, Dabbur company’s an
which continuously increase in year 2018-19 it

increase.in year 2015-16 it is 15.79%
reaches 19.30% but after its year 2019-20 it de decrease. Because its total expenses are

increase in year 2019-20.Britannia company’s net profit is 9.30% which reaches 13.10% in
year 2019-20 because of its total revenue is increase. Godrej consumer companies’ net profit
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. s L c d .
is 15.37% after that it increase and reach 21.55% in year ?01;3‘;30;1;_2? Godre;j COnSup,
companies net profit ratio is greater than other company in y .

Table 2 Table showing Return on shareholder’s fund of selected Sample Company.
(From 2015-16 to 2019-20)

(Figure in percentage)
YEAR _gReturn on shareholder’s fund T ey
HUL ITC DABBUR BRITANNIYA GODREI
CUNSUMER
2015-16 110.71 29.89 32.71 44.02 _ig“??i'-\
2016-17 69.18 22.49 27.29 32.29 z_llggx
2017-18 74.02 21.03 25.36 29. 2 35_'5“4"""---,.
2018-19 78.80 21.68 31.85 g:;z 23.*3%___‘_“
2019-20 83.89 23.84 25.58 : A
Return on shareholder's fund
120
100
80
60
40
- Ml dnils dele Bl s
0 : | -
2015-16 2016-17 2017-18 2018-19 2019-20

WHUL ®WITC mDabbur mBritanniya B Godrej

(Sources: from annual reports)

Analysis of table no.2 and Graff

Return on shareholder’s funds is one of the ratios of overall profitability group, which
indicates the profitability of a company in relation to the funds supplied by the shareholders.
In year 2015-16 HUL return on shareholders fund is 110.71% it decreases in year 2016-17
but after then it again increases respectively and reach 83.89% in year 2019-20. ITC RATIO

IS 29.8“3%‘In year 2015-16 then its diminution in several year, in year 2017-18 and 2018-19
the ratio is approximately 21%. Dabbur company’s Ratios
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sharehoider is a}so increase, so that in year 2019-20 it is 34.72%. comparted too other in
Godrej company’s Returp on ghareholder fund ratio has seen a steady increase which reflects
Fhe company’s good position.in year 2015-16 it is 19.34% which increased in year 2018-19 it
is 35.65% but after that hittle bit deduction in this ratio
Table 3 Table showingCurrent ratio of selected Sa '

mple C A

(From 2015-16 to 2019-20) (Figure in) oy

1YEAR Current ratio
HUL | 1TC DABBUR | BRITANNIYA [ GODRE]
r CUNSUMER
| 2015-16 1.0 1.7 1.3 1.05 1.01
| 2016-17 13 3.6 1.4 18 1'04
E 2017-18 13 2.8 1.5 2.02 1125
| 2018-19 1.4 3.2 1.3 19 1.11
| 2019-20 1.3 4 2.2 1.4 1.19
(Sources: from annual reports)
Current ratio
45
4
L 3
3
15
15
1
- I Wi IR
]
2015-16 2016-17 2017-18 2018-15 2019-20
mHul ®ITC mDabbur mBritanniya mGodre|
ANALYSIS OF CURRENT RATIO:

Current ratio analysis is used to determine the liquidity of a business. HUL companies’
current ratio issues are found to be similar throughout most of the year which indicates good
liquidity of the company. The current ratio is respectively 1.03, 1.3, 1.3,1.4,1.3. In ITC
company the current ratio is 1.7 in year 2015-16 after that it increase 3.6 which is good but
thought company has also chance to invest that money in other place where they can able to
get a good interest or return. Dabbur company’s current ratio is 1.3 in year 2015-16 after it
increase and reach 1.5 in year 2017-18 but then it decreases in year 2018-19 but then again
it increases in 2019-20 which is good for company’s creditors. Britannia company’s current
ratio is 1.05 in year 2015-16 after that it increase respectively. In year 2017-18 it is 2.02
and then it decreases, in year 2019-20 it is 1.4. Godrej consumer companies’ current ratio is
also seen similar in most of the year likewise HUL company. Which is good for company ‘s

liquidity.in year 2015-16 it is 1.01 after little bit increment seen in this ratio in year 2019-20
itis 1.19.
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HYPOTHES!S TESTING
ANALYSIS OF ANOVA: _ .
HO,. There is no significant difference between net profit ratio among different seje cteg
FMCG Companies.

'—ﬂ_-#--'_——___ T

TABLE :4 ANOVA for Net profit ratio R
p-value | Ferit |

Source of 5
Variation SS S
B df M 1 165E
09
Between Groups | 1282184 | 4 3205.46 42539 | 22—
75.35345 [N, [ESC—

| 2866081

within Groups 1507.069 | 20
_————-—“”d_-’—f—__'——'——________——‘
Total 1432891 | 24 _______.._—-—_.—---ﬂ**-""”_‘
Interpretation- i
Here, we can see that the F-value 11.03 is greater than the F‘C“tlcal value 2.86 for the alph,
t the null hypothesis and say that at least one of
pelong to an entirely different

level selected (0.05). Therefore, we to rejec
the three samples have significantly different means and thus

population. So, we can say that there is significant di
HUL, ITC, Dabbur, Britannia and Godrej consumer pro
HO,. There is no significant difference between Retur

different selected F MCG Companies.
shareholder fund

TABLE :5 ANOVA for Return on
F p.value_| Fcrit

Source of
SS df MS F ek

Variation
42539 | 09 2.866081

Between
Groups 12821.84 | 4 3205.46
75.35345

Within Groups | 1 507.069 | 20
____________________.________._____________________,__——_____———
1432891 | 24

Total

n net profit ratio among

duct Ltd. In [ndia.
n on shareholder’s fund among

_

L

ater than the F-critical value 2.86 for the alpha
ypothesis and say that at least one of
d thus belong to an entirely different
difference between Return on
d Godrej consumer product

[nterpretation

Here, we can S€e
level selected (0.0
the three samples
population. So, we can
Shareholder’s fund ratio among

Ltd. In India.

that the F-value 11.03 is gre
5). Therefore, W€ to reject the null h
have significantly different means an
say that there is significant
HUL, ITC, Dabbur, Britannia an

t ratio among different selected FMCG

HO3. There is no significant difference between curren

Companies.
__________——-—,_____.-—___-——.___———— —
Source of 4-‘
Variation ) df MS F p-value | Fcrit
1.73E-
Between Groups 12.03478 | 4 3.008696 | 13.49336 05 2.866081
Within Gr i
oups 4.45952 | 20 0.222976
Total 16.4943 | 24
S
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Interpretation-

Here, we can see that the F-value 11.03 is greater than the F-critical value 2.86 for the alpha
level selected (0.05). Therefore, we to reject the null hypothesis and say that at least one of
the three samples have significantly different means and thus belong to an entirely different
population. So, we can say that there is significant difference between Current Ratio among
HUL, ITC, Dabbur, Britannia and Godrej consumer product Ltd. In India.

CONCLUSION

The current study on five leading FMCG companies has been conducted to examine the
financial performance of the Leading FMCG Companies by using Ratio Analysis during the
period 2015-16 to 20119-20 (five years). The study reveals that every company has seen a
gradual increase in the net profit ratio which shows good financial condition of the company
as a company which has high profitability can also give good returns to its investors.
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